Superintendencia

de Bancos de Panama

December 9, 2015
Circular N° SBP-DR-0190-2015

General Manager

le 12-2015
Dear General Manager:

We wish inform you that we have issued Rule 12-2015 dat
procedure for Superintendency of Banks sanctions proceedi

administrative procedure."

This Rule establishes the procedure to follow in formalizi
sanctions processes in cases where no special sanctioni

A copy of Rule 12-2015 is enclosed. The t
www.superbancos.gob.pa, in the section

We would greatly appreciate your pr, structions to your staff for compliance with
the provisions of this circular.

Best regards,

Ricardo G. Fernande
Superintendent

Encl: Rule

“Velando por la solidez del Centro Bancario Internacional”
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